CIRCLE C HOMEOWNERS' ASSOCIATION, INC.

BALANCE SHEET
DECEMBER 31, 2013
ASSETS
CURRENT ASSETS
Cash ~ Comerica - operating § 3930534
Cash - Comerica - payroll 23,812.09
Cash - Cornerica - savings 219,702.61
Cash - Merill Lynch 540,228 59
Cash - Mermill Lynch - reserve 255,745.69
Cash - Austin Teleo 215,48
Cash - Austin Telco 235.04
Certifteates of Deposit 249,000,090
Petty cash 400.00
Accounts recejvable 192.450.91
Allowance for doubtful accounts (37,692.00)
Accounts receivable - deed restrictions 92013
Prepaid insurance 65,986.35
FIXED ASSETS
Land b 15,597.60
Equipment $ 24987565
Furniture & Fixtures 32,279.82
Computer Equipment 39,566.55
Circle C Community Center 4,081,938.53
Circle C Community Center Furniture & Fixtures 3150,687.30
Playscape 26,502.28
Accumulated depreciation (433,740.66)
OTHER ASSETS
Loan oripination fee ¥ 10,000.00
Accumulated amostization (2,354.17)
TOTAL ASSETS
LIABILITIES AND MEMEBERS' EQUITY
CURRENT LIABILITIES
Accounts payable b 22,038.00
Payroll taxes payable 324.02
Prepaid assessments 11,435.82
Deposits 500.00
Note payable - Austin Telco 64,558.29

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABIL.ITIES
Note payable - Austin Telco
TOTAL NON-CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES

MEMBERS' EQUITY
Unrestrieted members’ equity
Designated reserves - amenity center
Excess of revenues over expenses
TOTAL MEMBERS' EQUITY
TOTAL LIABILITIES AND MEMBERS' EQUITY

§ 672,315.05

$ 3,394,025.48
972,908.96

782,147.51

See aecountants’ repor:.

$ 1,549,900.23

% 4,362,707.07

) 7,645.83

3 5,920,253.13
o= e Sae

b3 98,856.13

3  672,315.05

§ 77,171,18

£ 514908195
1 55920,253.13




CIRCLE C HOMEDWNERS' ASSOCIATION, INC.
STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN MEMBERS' EQUITY

REVENUES

HOMEQOWNER INCOME
Homeowners dues
Resale certificates
Transfer fees
Late fees
Lien fees
Filing fees
NSF Fee Income
Collection Fee Income

ARCHITECTURAL REVIEW
Architectural review fees

RENTAL INCOME
Office rent
Grill rent

AQUATICS INCOME
Programming
Pool programs - swim team
Guest fees / facility rentals

CIRCLE C COMMUNITY CENTER INCOME
Facility rentals

LANDSCAPE REIMBURSEMENTS
Stratus landscape reimbursement
City of Austin landscape reimbursement

INTEREST INCOME
Interest income - collections
Interest income

TOTAL REVENUES
EXPENSES

COMMON AREAS SERVICES
Landscape maintenance contract
2013 land additions
Landscape repairs
Landscape utilities - water
Landscape ufilitics - electric
Tree pruning
Fence repairs & maintenance
Electrical repairs.& maintenance
Neighborhood repairs & maintenance

DEPRECIATION/AMORTIZATION EXPENSE

Depreciation
Amortization

Subtotal expenses

YEAR ENDED DECEMBER 31, 2013

¥ 71224373
180.00
41,124.14
166,736.35
35,355.06
25,350.00
1,288.07
11,313.18

768400

¥ 117,809.89
1,600.00

See accountanis® report,

$ 2.614,210.26
68,426.00
103,600.00
29,185.21
5,316.20
5,556.38
250.00

1,848.01

% 2,828,392.06

3 6143500

b3 61,435.00
3 8,505.50
§,400.00
$ 16,905.50
$ 83,506.11
203,531.44
32,061.10
$ 33909865
5 3187152
5 3187152
3 97.000.00
17,600,060
$ 114,600.00
$ 7,376.12
2,181.28

3 8,557.40

$ 3.401,860.13

¥ 1,001,280.53

3 _118,809.89
$ 1,120,090.42




CIRCLE C HOMEOWNERS'® ASSOCIATION, INC,
STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN MEMBERS' EQUITY
YEAR ENDED DECEMBER 31, 2013

(continned)
Subtotal expenses ¥ 1,3120,090.42
FINANCIAL MANAGEMENT
Financial management services 5 85,738.68
Resale certificate expense 12,121.36
Lien filing fees 3,084.00
Bank charges 3,945.15
Annual andit and tax preparation 6,800.00
Interest expense 52.855.71
5 164,544.90
AQUATICS EXPENSES
Water ufilities $ 17,708.56
Gas utilities 21,486.19
Electric utilities 35,167.79
Telephone utitities 2,293.31
Administrative 20,106.47
Comract repair / mainienance 21,108.72
Non-contract irrigation repeits 3,369.37
Swim building maintenance 24,262.25
Pool maintenance 22,548.61
Pool supplies 1,482,57
Pootl supplies - chemieal 33,721.58
Staff salaries 375,977.33
Program salaries 32,934.91
Swim Team safaries 64,116.40
Program expense 3,442.26
Swim Team expenses 25,750.40
$ 705,476.72
ARCHITECTURAL REVIEW
Architectural review $ 2737744
$ 2737744
LEGAL
Legal § 1473025
5 14,730.25
TAXES
Property taxes b4 5,886.01
Franchise tax -
¥ 5,886.01
INSURANCE
Insurance - property & liability £ 1682767
Insurance - D&O 12,888.75
Insurance - workers compensation 16,588.00
$  46304.42
SWIM CENTER
Swim fumiture & equipment % 2,546.94
Swim security cameras
Swim parking lot 22,184.50
b1 24,731.44
COMMUNITY ENHANCEMENT
Donations b 280.00
Association memberships 160.00
3 440,00
Subtotal BXDPERSES $ 21 09,581.60

See accounlants® report.




CIRCLE C HOMEOWNERS' ASSOCIATION, INC.

STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN MEMBERS' EQUITY

Subtotal expenses

CAPITAL 7 RESERVE EXPENSES
CCCC landscape
Bed upgrades
Irrigration infrastructure
Rock / masonry work
La Crosse bed areas
Barstow fence

CIRCLE C COMMUNITY CENTER
CCCC water
CCCC electric
Lhilities - telepthone
CCCC fumiture
Community Center parking lot
Pool renovation
CCCC building maintenaace
Conrtract landscape maintenance

Non-coniract landscape maintenance

HOA OPERATIONS
Office suppties
Office equipment & maintenance
Postage / delivery HOA office
Web operations HOA office
Printing HOA office
HOA meetings
Deed restrictions
HOA special evenis

Miscetlaneous operational expenses.

HOA MANAGEMENT
Management salaries
Mainlenance salaries
Management payrofl taxes
Mileage reitnbursement
Health insurance stipend
Continving education

TOTAL EXPENSES

EXCESS OF REVENUES OVER EXPENSES

MEMBERS! EQUITY

Members' equity at {2/31/2012

Designated reserves - amenity center

Members’ equity at 12/31/2013

YEAR ENDED DECEMBER 31, 2013

{tontinued)

$  2,985.54
6,021.50
18,497.89
2,600.00
18,000.00

34,476.50

$ 623607
22.511.98
10,608.21

2,628.50
10,705.93
2.950.00
13,516.07
21,108.72

6,550.08

§ 791340
10,951.34
11,074.87

5,125.95
3,477.24
841.11
5,612.13
29,469,75

— 103000

$ 164,206.50
50,150.04
17,966.22

4,544.08
18,153.00
1,015.00

See accountants® report.

£ 2,109,581.60

$ 81,98443
5 9581596
3 7529579

$ 25603434

§ 2619,712.62

3 7821475t

3,394,025.48
972,908.96

3 5.149.081.95




CIRCLE C HOMEOWNERS' ASSOCIATION, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2013

OPERATING ACTIVITIES:
EXCESS OF REVENUES OVER EXPENSES 3 78214751

ADJUSTMENT TOQ RECONCILE EXCESS OF REVENUES OVER EXPENSES TO
NET CASH PROVIDED BY OPERATING ACTIVITIES:

DEPRECIATION 117,809.89
AMORTIZATION 1,000.00

CHANGES IN OPERATING ASSETS AND LIABILITIES

(INCREASE} DECREASE IN ACCOUNTS RECEIVABLE - ASSESSMENTS (28,722.36)
(INCREASE) DECREASE IN PREPAID INSURANCE {34,914.68)
(INCREASE) DECREASE IN REFUNDABLE DEPOSITS 180,944.90
INCREASE (DECREASE) IN ACCOUNTS PAYABLE 8,225.14
INCREASE (DECREASE) IN PREPAID ASSESSMENTS {1,778.58)
INCREASE {DECREASE) IN PAYROLL TAXES (18.24)
INCREASE (DECREASE) DUE TO PRIOR PERIQD ADJUSTMENTS 3,686,385
NET CASH PROVIDED BY (USED BY) OPERATING ACTIVITIES _§ 1,028,380.43
INVESTING ACTIVITIES:
PURCHASE OF FIXED ASSETS £ (119,541.15)
DESIGNATED RESERVE FOR AMENITY CENTER 26.960.00
NET CASH PROVIDED BY (USED BY) INVESTING ACTIVITIES $ (92,3819

FINANCING ACTIVITIES:

NOTE PAYABLE - AUSTIN TELCO $_(859,895.01)
NET CASH PROVIDED BY (USED BY) FINANCING ACTIVITIES § _(859,895.01)
NET INCREASE (DECREASE) IN CASH 75,904.27
CASH AND EQUIVALENTS AT 12/31/2012 1,252,330.57
CASH AND EQUIVALENTS AT 12/31/2013 $ 1,328,234 B4
SUPPLEMENTAL DISCLOSURE:
INCOME TAX PAID 5 -
FRANCHISE TAX PAJD $ -

See accountants’ report.




