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THIRD AMENDMENT TO DECLARATION OF By Aa0LY 89923

COVENANTE, CONDITIONS AND REBTRICTION
FOR CIRCLE C RANCH SUBDIVIBYON

THE STATE OF TEXAS
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WU
r
—

COUNTY OF TRAVIS

[

This Third Amendment to Declaration of Covenants, Conditions
and Restricticns is made to be effective June 1, 1989, with respect
to the following facts:

A, The Declaration of Covenants, Conditions and Restrictions
for Circle C Ranch Subgdivision was recorded on February 16, 1288,
in Volume 10585, Page 110, Real Property Reccrds of Travis County,
Texas (the "Original Declaration"}, and amended (i} on March &,
1988, by document recorded in Volume 10627, Page 771, Real Property
Records of Travis County, Texas (the "First Amendment”), and {ii)
on August 1, 1988, by document reccrded in Volume 10778, Page 284,
Real Property Records of Travis County, Texas (the "Second
Amendment®}, which Original Declaratien and amendments are herein
referrad to as the "Declaration';

B. circle C Development Corporation has assigned its rights
and privileges as "Declarant" under the Declaration to Circle C
bevelopment Joint Venture (hereinafter "beclarant"), which venture
has assumed the duties and obligations associated therewith;

c. Article VIII, Section 2 of the Declaration permits
amendment of the Declaration by Declarant at any time to correct
gramratical and typegraphical errors; and

D. Declarant desires to correct certain grammatical and/or
typographical errors in the Declaration.

NOW, THEREFORE, Declarant declares as follows:

1. Annuazl Assessment. The last sentence of Article III,
Section 2 is hersby deleted in its entirety and replaced by the
following:

"Notwithstanding the foregoing, as to any residential

structure financed by a mortgage insured by the VA or

FHA, the maximum annual assessment per Lot for 1988 shall

be $275.00, which maximum annual assessment shall be
increased five percent (5%) in each year following 1888."
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2. hdded Tracks. Section 2 of the Second Amendment is

hereby deleted in its entmrety and replaced by the fmllow1ng.

The Added Tracts shall be held transferred sold

conveyed and occupied subject to the Doclaratlcn,
provided that as to the Added Tracts only, the first
sentence of Article IIX, Section 3, is hereby amended to
read "Each owner of any part of the Properties shall pay
to the Association an annual assessment of $0.25 for each
cne hundred dellars ($106¢.00), or fraction thereof, of
the value of that portion of The Properties so owned,

such value to be calculated as the greater of (i) the
purchase price for that portion of The Properties so
owned, such price to be the amount paid to a builder
(which purchased a Lot from Declarant or its predecessor)
for an improved Lot, or (ii) the assessed value of that
portion of The Propert;es =20 owned set by the Travis
County Appraisal District for ad wvalorem taxes for the
preceding Yyear- Upon sale of any improved Let by a
builder, the purchase price of such improved Lot shall
be reperted by such builder to the Association for
purposes of the valculation described above."

CIRCLE C DEVELOPMENT JOINT VENTURE,
a Texas joint venture

By: Bradlay Davelopment, "Inc., a

Taxas corporation
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By:
Its:

THE STATE OF TEXAS g
§
COUNTY OF TRAVIS g

This instrument was acknopledged before me on this the /444
day of et , 1383, by ‘Ebhﬁﬁv-’/h~7"ayﬂhg , lfiear

Hrgntindn i of Bradley Development Inc., a Texas corperation,
Venturer in CIRCLE C DEVELOPMENT JOINT VENTURE, a Texas Joint

venture, on behalf of said corporation and said joint venture.
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Tiotary Fublic, 5tate of Texas
Print Name:
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